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INDEPENDENT AUDITORS' REPORT

To The Members ofM/S WELLDONE COTTEX pVT. LTD.

Report on the Audit of the Financial Statements

rEl vy:r-r?.li-l :orrET pyl_ LIp. [,.thi "o-puny") which comprise the!-rr rvv qr\J

P3f::.i5:::: il yT"h 3t,2023, arrd the 
"t"t.,,,.,,f oi p,;il and Loss,(!ru rrvoo,

3:1"^f*^:h":_.*:d and notes to the financiat 
"t"t.*l"i.,1ncruding a

information.::::T^-"f significant accounting poticies and other '&il;-d;

In our opinion and to the best of our information and according to theexpianations given to us, the aforesaid financiar 
"t"t.-..rt" give theinformation required by the Companies Act, 2013 (,,the Act,,) i, tfr" *urrr..so required and give a true and tair view in conformit5r with the accountingprinciples generally accepted in India, of the state of affairs of the companyas at March 31, 2023 and the loss for the year ended on that date.

we conducted our audit of the financial statements in accordance withthe standards on Auditing specified under section 143(10) oi trre act. ourresponsibilities under those Standards are further described in theAuditor's Responsibilities for the Audit of the stand.arone Financiarstatements section of our report. we are independent of the company inaccordance with the code of Ethics issued ty ure Institute of ct arte.edAccountants of India (ICAI) together with the eihical ."qrir.rrr"rts that arerelevant to our audit of the frnancial statements under the provisions of theAct and the Rules thereunder, and we have fulfrlled our other ethical
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responsibilities in
Ethics. We believe
and appropriate to
statements.

accordance with these requirements and the Code ofthat the audit evidence we have obtained is sufficient
provide a basis for our audit opinion 0n the financial

?he other information comprises
report but does not include the
report thereon.

our opinion on the rrnanciar statements does not cover the otherinformation and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibilityis to read the other information and, in doing so, consider *t ethe. theother information is materially inconsistent with the financial statementsor our knowledge obtained in the audit, or otherwise appears to bematerially misstated.

If, based on the work we have performed, we conclude that there is amaterial misstatement of this other information, we are required to reportthat fact. We have nothing to report in this regard.

The.Company's Board of
section 134(5) of the companies Act, 2oi3 ("the Act,,) *itt;;;p."t to thepreparation of these financia-l statements that give a true ,roi"i, ,i"*-"rthe financial position, financia,r performance and cash flows of thecompany in accordance with the accounting principl"" g.r.."tty acceptedin India, including the accounting Standards specinea ""a., "L"1ion 

i33 ofthe Act.

This responsibility arso includes mainten-ance of adequate accountingrecords in accordance with the provisions of the Act for "#"g*airg of theassets of the company and for preventing and detecting rr":"a" and otherirregularities; selection and appiication oiappropriate a-ccounting poricies;
T#rg judgments and estimates that ar. i.a"or,rble and pruJent ; anddesign, implementation and maintenance of adequate internJ financial

The Company's Bo^.d oiSEEctoE is responsible for the ott erlnfoGlEi.
the information of board of director,s

financial statements and our auditor,s
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controls, that were operating effectively for ensuring the accurary andcompleteness of the accounting records, rerevant to ihe preparation andpresentation of the financial statements that give a true and iair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the company's ability to continue as a going 

"orr""r,,, 
discl0sing,as applicable, matters rerated to going concern ana using the goinlg

concern basis of accounting unless management either intends-to tiquldatE
the company or to cease operations, o. hu" no rea-listic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company,s
financial reporting process.

whether due to fraud or error, and to issue an auditor,s report thatincludes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in aclrdance with SAs willalways detect a material misstatement when it exists. Misstatements canarise from fraud or error and are considered material if, individually or in
lhe.aggreglte, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financia-l statements.

As part of an audit in accordance with SAs, we exercise professionarjudgment and maintain professional skepticism throughout thi audit. we
a-lso:

o Identi& and assess the risks of materiar misstatement of the financialstatements, whether due to fraud or error, design and perform auditprocedures responsive to those risks, and ott.i, irait .uia""". that issufficient and appropriate to provide a basis for our opirrio.r.-irre risk ofnot detecting a materiar misstatement resurting from fraud is hlgher than
for o1e resulting from error, as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or the override of internalcontrol.

our objectives a'e to obtain-?eaioniE'iJ assurance 
"bort *nffi

financial statements as a whole are free from material misstatement,
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o obtain an understanding of intemal financial controls relevant to theaudit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we ,ri-at.o iesponsible
for expressing our opinion on whether the company has adequate internal
financial controls system in prace and the opeiating effectiveness of suchcontrols.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates ana retatea disclosures made by
management.

r conclude on the appropriateness of managemdnt,s use of the going
concern basis of accounting and, based on thL audit evidence obtained]
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are r.quiredto draw attention in our auditor's report to the ."lut"d disclosures in the
financial statements or, if such discrosures are inadequate, to modi$r ouropinion. our conclusions are based on the aud.it evidence obtained Lp tothe date of our auditor's report. However, future events or condition" *"y
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the discrosures, and whether the financialstatements represent the underrying transactions and events in a mannerthat achieves fair presentation.

we communicate with tho.se charged with governance regarding, amongother matters, the planned scope and timing of the auaitlnJ significantaudit findings, including any significant deficiencies in interna_r controltJlat we identify during our audit. -

we also provide those_ charged with governance with a statement that wehave complied with relevant ethical rEquirements regarding ind.ependence,and to communicate with them arl reiationship" ,ia oth?r matters thatmay. reasonably be thought to bear on our independen"., 
"rd whereapplicable, related safeguard.s.

q l 
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As required by the Companies (Auditor,s R@
order"), issued by the central Government of trdi" in terms of sub-
section (11) of section 143 of the companies Act, 2013, The above report
not applicable to the company

As required by section 149(3) ofthe Act, we report that:

(a]w9 have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpose of our audit.

(b)In our opinion proper books of account as required by law have been
kept by the company so far as appears from our exam-ination of those
books and there are no branches to the company to the best of our
knowledge;
(c) The Balance Sheet ,the Statement of profit and Loss and the
Statement of cash Flow dealt with by this Report are in agreement with
the relevant books of account

(d)In our opinion, the aforesaid financial statements comply with the
Accounting Standards referred to in section 133 of the Actjread with
Rule 7 of the Companies (Accounts) Rules,2014.

(e) on the basis of written representations received from the directors ason March 3l ,2023 taken on record by the Board of Directors, none ofthe directors is disqualified as on March 3r,2023, from being appointed
as a director in terms of section 164(2) of the Act.

(f)Since the company's turnover as per last audited linancial statements
is less than Rs.So crores and its borrowings from banks and frnancialinstitutions at any time d.uring the year is Gss than Rs. 25 crores, theCompany is exempted from getting an audit opinion wiU: respect to the
adequacy of the internar financial contrors ovei financiar repoiting of thecompany and the operating effectiveness of such controls videnotification dated June 13,2OlT;

(g)In our opinion,
applicable to Private Limited Company.

Section 197 of the Companies Act, 2013 is not

Ws wELLDoNE cortpx pw.ffi.
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(h) with respect to the other matters to
Report in accordance with Rule 11 of
Auditors) Rules, 2OI4, in our opinion and
and according to the explanations given to

i. The Company does not have any pending litigations which would
impact its financial position;

ii. lh9 Company does not- have any long term contracts including
derivative contracts for which there were any material
foreseeable losses; and

iii. There were no amounts which were required to be transferred to
the Investor Education and protection Fund by the Company

iv' 1.) The management has represented that, to the best of its
knowledge and berief, as disclosed in note 46 to the financia-l
statements, no funds have been advanced or loaned. or invested
(either from borrowed funds or securities premium or any other
sources or kind of.funds) !V the Compan5rto or in any person(s)or entity(ies), including foreign entities ('the intermeaiariesl,with the understanding, whether recorded in writing or
otherwise, that the intermediar5r shall, whether, directiy orindirectly lend or invest in other persons or entities identified inany manner whatsoever by or on beha_lf of the Company (.the
Ultimate Beneficiaries) or provide any guarantee, secuiitytr the
like on behalf the Ultimate Beneficiaries;

be included in the Auditor,s
the Companies (Audit and

to the best of our information
us:

(tt Management has represented that, to the best of itsknowledge and belief, other than as disclosed in the notes to theaccounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (,,Fr1nding
Parties"), with the understanding, wh-ether recorded in writing oiotherwise, that the Company shall, whether, Jir."ify- o.indirectly, lend or invest in ottrei persons or entities identifred inany manner whatsoever by or on behalf of the Funding party

I_r^rlif| P-"i:1r""r-l"s')-.or provide any guarantee, securit:r orthe like on behalf of the Ultimate genencia;es, and Lr.rr,1

e I 
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(c ) Based on the audit procedures adopted by us, nothing has
come to our notice that has caused us to berieve thai the
representations made by the Management under sub clause (a)
and (b) above, contain any material misstatement.

v. As stated in Note .... to the financial statements:

(a) The company has not decrared or paid any dividend during'the
year in contravention of the provisions of section 123 of the
Companies Act, 2013

For Rajesh Mehru & Co,
Chartered Accountants
FRN: O11715N

Date: -3O/Ogl2O2S
Place: - Ludhiana

^,har,l"s')fil'Partner ' , ",,oi)d
M.No- oso72i'6Y
UDIN: 23O9O7 2SBGVCKU 1 7Os
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M/S WELLDONE COTTEX PRIVATE LIMITED
CIN:- Ul 7299P82O22PTCOS7 2M

Balance Sheet as at 31 March 2023

As on 31st March

Shareholders' funds
(a) Share capital

(b) Reserves and surplus

Non-current liabilities

(a) Longtermborrowings

(b) Deferred tax tiabitities (Net)

(c) Other Long term liabilities

(d) Long-termprovisions

Current Iiabilities

(a) Short-termborrowings

(b) Trade payabtes

(c) Other current liabilities

(d) Short-termprovisions

TOTAL

ASSETS
Non-current assets
(a) Properties, Plant & Equipments
(b) Non-currentinvestments
(c) Deferred tax assets (net)
(d) Long{erm loans and advances
(e) Other non-current assets
Current assets
(a) Currentinvestments
(b) lnventories
(c) Trade receivables

(d) Cash and cash equivalents
(e) Short{erm loans and advances
(0 Other current assets

The accompanying notes are an integral part of
these financial statement.

to in our report of even date
FOR RAJESH MEHRU & CO.
CHARTERED ACCOUNTANTS
FRN:0117'l5N .. /.\

OTI AIiID BEHALF OF BOARD
WELLDONACOTTEX PRTVATE LtM|TED

PLACE:LUDHIANA
DATE: 30/09/2023

DIN;{9791270

v,u-
(PAtKt ARORA)
DIRECTOR
DIN: 09791271



CIN:- U I 7299p82 022PTCOS7244
Profit and loss statement for the year ended 31st March 2023

As on 31st March

otal Revenue (l + ll)

Delore excepttonat and extraorotnary fiems and

items ( Preminary Expenses Woff

before extraordinary items and tax (V - Vl)

(Loss) for the perlod frcm continulng oporatlons

(Loss) for the period (Xt + XtV)

Earnings per equity share:

ng notes are an integrai

ON AND BEHALF OF BOARD
WELLqO\E COTTEX PR|VATE L|M|TED

otal expenses

before tax (Vll- Vlll)

Provision Current Tax
Deferred tax

This is the Statement of profit and Loss Account
referred to in our report of even date.
FOR MJESH MEHRU & CO.
CHARTERED ACCOUNTANTS
FRN:011715N ..- ,_.-;

h clL^ h-'/i 'Y

PARTNER (ill1l'!kr':
M.NO.090725 /'| "!\:'
UDIN : 230907258GVCKU170S



M/S WELLDONE COTTEX PRIVATE LIMITED

Particulars As on 31st March
2023

As on 31st March
2022

Amount in LakhE Amount in Lakhs
lAurnonseo 

!rnare uaDitat

1O,OOO EQUITY SHARE @ RS,1O/- EACH

lssued Share Capital

10,000 EQUTTY SHARE @ RS. 1O/_ EACH

Subscribed & Paid up Share Capital

10,000 EQUITY SHARE @ RS. 1O/- EACH

1.00

1.00

1.00

Total 1.00

NOTE 1 A
RECONCILATION OF SHARE CAPITAL

Particulars Equitysh=E5
Num6er Amount

Shares outstanding at the beginning of the year

Shares lssued during the year 10,000.00 't,00,000.00
Shares bought back during the year

1,00,000.00
shares outstanding at the en,c of tIElEEi

10,000.00

NOTE I B Shareholder havinq more than 5% of Share holdino

Name of Shareholder

6,000.00

4,000.00

10,000.00

NqTE 2 RESERVES & SURPLUS

Particulars
Figures in Lakhs

As on 3'lst March
2023

As on 3lst March
2022

Surplus
Opening Balance

(+) Net Profiu(Net Loss) For the current year

Closing Balance

-.09

-.09

Total -.09



M/S WELLDONE COTTEX PRIVATE LIMITED

in La
Partic u la rs As at 3l st March

2023
As on 31st Marc

2022
Amount Amount\JrraoEuui(Et L(JANIi

As per List Attached
.38

Total .38

NOTE 4 SHORT TERM

NOTE 5 CASH ANO CASH

particulars
rn Larns

As on 31st March
2023

As on 31st March
2022

Amount Amount

(b) Provision for employee benefits
Audit Fee Payable

.05

Total .05

tv

Particulars As on 31st lllarch
2023

As on 31st March
2022

Amount Amount
a. Balances with ba

AX|S BANK A/C (922020063834524)

b. Cash on hand
96

.02

.98

DOI'IE COTTEX PRIVATE LIMITED

a"y
DIREC'T6R
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M/S WELLDONE COTTEX PRIVATE LIMITED

OTHER EXPENSES

NOTE 5

M/S WELLDONE COTTEX PRIVATE LIMITED

w
DIRECTOR



M/S WELLDONE COTTEX PRIVATE LIMITED

LIST'A" OF UNSECURED LOANS

M/S WELLDONE COTTEX PRIVATE LIMITED

a-ly-
..-.--DIRECTOR



NOTES OF ACGOUNTS

NAME OF THE FIRM: I}OS WELLDoNf, CoTTf,x PRIVATE LIMITED.
FINANCIAL YEAR : 2022-2023
SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF BALANCE SHEET FOLLOWEDFOR TIIE PREPARATION OF ACCOLINTING FOR TFM YEAR

1. Balance Sheet has been drawn on 31.03.2023 comprising of 05 Months. (From 1S.1t.2022 to
31.03.2023)..

2, SICNIFICANT ACCOUNTING POLICIES
The financial statement have been prepared in accordance with accepted accounting
standards and relevant presentations requirement ofthe convention and on the accounting
Policies followed which are stated below:

a) ACCOUNTTNG METHOD
The company has adopted the mercantile system ofaccounting in preparation of the financial
statements.

FIXED ASSETS
The company has Nil Fixed asset in Books of account for the year ended 31 .03.2023 .

DEPRECIATION
The company has Nil Fixed asset in Books of account for the year ended 3r .03.2023

d) INVENTORIES
There is no closing stock with the company.

e) RETIREMENTBENEFITS
There is no provisions made for the retirement benefits and gratuity for the employees during theyear.

f) WRITE OF MTSCELLANEOUS EXP.
The company is having the revenue expendifure, but the company is not writing off suchexpenditure

3. INVESTMENTS & SECURITIES:
The company has not made any investments.

4' Previous Year figures are not available as the company has been incorporated in the currentfinancial year.

b)

c)

fr



6. AUDITORS RIMUNERATION :

- Audit Fees

10. C.l.F. value of imports.

I I . Expenditure in foreign exchange

l2.Eaning in Foreign Exchange

FOR RAJESH MEHRU & CO.
CHARTERED ACCOUNTANTS
FRN: - 0ll715N

,i}')ts--{&x

N,r@r-liiil#ii?l
(RAJESH ME HR U t, ri.:' tntqta./!i
PARTNER \i;"".(9
M.NO.090725
UDIN:- 23090725BGVCKUt70S

PLACE: LUDHIANA
DATE:30109/2023

Previous Year
0.00

& provisions of expenses

Current Year
5000.00

7. Most of the expenses have been made on actual basis
estimated on prorate basis.

No personal expenditure has been debited in the books of accounts.

Preliminary expenses written off

have been

8.

9. NIL

NIL

NIL

NIL

i


